

































































12.

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Included in tangible fixed assets were assets costing VND1,974,982 million which were fully
depreciated as at 30 September 2022 (1/10/2021: VND1,700,044 million), but which are still in active
use.

As at 30 September 2022, tangible fixed assets with net book value of VND4,165,082 million
(1/10/2021: VND5,317,975 million) were pledged with banks as security for loans granted to the
Group (Note 20).

Intangible fixed assets

Land use
rights Software Total
VND VND VYND
Cost
Opening balance 235,025,409,765 59,491,949,153  294,517,358,918
Disposals (556,567,657) - (556,567,657)

Closing balance

Accumulated amortisation

Opening balance 44,524,503,020 30,740,898 ,445 75,265,401,465
Charge for the year 3,453,290,992 11,067,065,796 14,520,356,788
Disposals (36,406,877) - (36,406,877)

Closing balance

Net book value

Opening balance
Closing balance

234,468,842,108

59,491,949,153

293,960,791,261

47,941,387,135

41,807,964,241

89,749,351,376

190,500,906,745
186,527,454,973

28,751,050,708
17,683,984,912

219,251,957,453
204,211,439,885

Included in intangible fixed assets were assets costing VND751 million which were fully amortised
as at 30 September 2022 (1/10/2021: VND456 million), but which are still in active use.

As at 30 September 2022, intangible fixed assets with net book value of VND86,072 million
(1/10/2021: VND88,587 million) were pledged with banks as security for loans granted to the Group

(Note 20).
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13.

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Construction in progress

Year ended

30/9/2022 30/9/2021
VND VND
Opening balance 660,329,384,725 575,955,787,725
Additions 370,155,829,650 356,566,427,659
Transfers to tangible fixed assets (387,416,067,299)  (175,043,795,046)
Transfers to short-term prepaid expenses (4,090,028,316) (3,716,322,363)

Transfers to long-term prepaid expenses
Disposals
Decreases through disposal of a subsidiary

Closing balance

Major constructions in progress were as follows:

Machinery and equipment waiting for installation
Construction and renovation costs of Hoa Sen Home
project

Construction and renovation costs of Hoa Sen Yen Bai
project

Land clearance costs of Hoa Sen Ha Nam project
Land clearance costs of Hoa Sen Phu My project
Major maintenance expenses of fixed assets

Others

(35,371,741,983)
(71,943,605)

(15,526,908,150)

(77,905,805,100)

603,535,433,172

660,329,384,725

30/9/2022
VND

36,415,101,440
73,383,240,019

382,406,762,021
38,794,072,000
11,500,000,000
19,269,541,640
41,766,716,052

1/10/2021
VYND

39,849,832,160
169,996,445,030

368,688,188,434
38,794,072,000
11,500,000,000
7,669,310,346
23,831,536,755

603,535,433,172

660,329,384,725

During the year, borrowing costs were capitalised into the construction in progress amounting to
VND35,249 million (year ended 30/9/2021: VND15,080 million).
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14.
(a)

(b)

Hoa Sen Group and its subsidiaries

Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Prepaid expenses

Short-term prepaid expenses

Rental expenses
Tools and instruments
Advertising expenses
Maintenance expenses
Insurance fees
Consultancy expenses
Others

Long-term prepaid expenses

Tools and instruments

Form B 09 - DN/HN

30/9/2022
VYND

66,582,136,763
36,899,099,334
7,532,677,931
6,857,793,038
7,713,933,585
815,945,168
13,429,440,130

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

1/10/2021
VND

61,118,651,512
47,490,066,391
4,977,085,978
5,401,342,918
2,708,146,140
430,991,668
14,308,741,170

139,831,025,949

136,435,025,777

30/9/2022
VND

92,167,184,244

1/10/2021
VND

82,143,471,550

Land clearance costs 73,245,496,479 74,922,871,392
Rental expenses 52,877,446,322 49,633,658,164
Maintenance expenses 28,347,650,038 19,284,076,785
Advertising panels 25,982,420,589 15,059,349,254
Others 22,811,739,080 22,732,785,510

295,431,936,752  263,776,212,655
Movements of long-term prepaid expenses during the year were as follows:

Year ended
30/9/2022 30/9/2021
VND VND

263,776,212,655 272,734,770,282
111,289,231,475 95,839,433,370
35,371,741,983 15,526,908,150

Opening balance
Additions during the year
Transfers from construction in progress

Transfers to short-term prepaid expenses - (3,500,000)

Amortisation during the year (110,828,182,745) (118,232,051,179) :

Disposals and written off (4,177,066,616) (2,089,347,968) ol

Closing balance 295,431,936,752  263,776,212,655 I u:
W|
i
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16.
(a)

(b)

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Deferred tax assets

30/9/2022 1/10/2021
VYND VND
Deferred tax assets are recognised for:
v Unrealised profits 4,864,444,988 80,651,828,368
" Accrued expenses 90,736,147,414 74,249,427,448
s Allowance and provisions 48,526,327,816 24,913,309,365

144,126,920,218 179,814,565,181

Accounts payable to suppliers
Accounts payable to suppliers detailed by significant suppliers

30/9/2022 1/10/2021
Cost/amount Cost/amount

within repayment  within repayment

capacity capacity

VND VYND

Formosa Ha Tinh Steel Corporation 484,333,050,520 1,779,225,472,530
Kim Quoc Steel Company Limited = 622,557,774,639
Xiamen ITG Group Corporation Limited - 630,195,444,218
Other suppliers 555,381,594,658 1,261,902,493,857

1,039,714,645,178 4,293,881,185,244

Accounts payable to suppliers who are related parties

30/9/2022 1/10/2021
Cost/amount Cost/amount
within repayment  within repayment
capacity capacity
VND VND
Companies owned by the Group’s Chairman
Hoa Sen Holdings Group 3,670,024,946 8,280,625,262
Hoa Sen Nghe An Investment Company Limited 4,350,064,783 6,872,127,178

The trade related amounts due to the related parties were unsecured, interest free and are payable
within 45 days from invoice date.
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18.

19.

*)

Hoa Sen Group and its subsidiaries

Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Accrued expenses

Salary and bonus
Electricity expenses
Transportation expenses
Construction in progress
Interest expense

Tax provision

Others

30/9/2022
VND

232,043,282,166
14,202,019,186
8,961,490,341
8,810,441,608
3,811,101,871

29,343,926,667

1/10/2021
VND

211,122,463,563
643,394,816
43,680,114,673
13,331,759,284
10,828,881,202
5,543,056,774
13,410,020,947

297,172,261,839

298,559,691,259

Other payables — short-term

30/9/2022 1/10/2021
VND VND
Short-term deposits received 16,095,878,082 54,628,952,727

3,546,546,977 3,940,190,477

Dividend payables
Social insurance, health insurance, unemployment

insurance and union funds 2,590,979,890 1,270,131,710
Import financing payables (*) - 3,503,256,652,175
Other payables 12,758,365,003 11,045,662,146

34,991,769,952 3,574,141,589,235

These amounts represented amounts payable for Usance payable at sight Letters of credit (UPAS
L/C) provided by Vietnam Joint Stock Commercial Bank for Industry and Trade - Binh Duong
Industrial Park Branch, Ho Chi Minh City Development Joint Stock Commercial Bank, Vietnam
International Commercial Joint Stock Bank - Ho Chi Minh City Branch, Vietnam Maritime
Commercial Joint Stock Bank - Ho Chi Minh City Branch, Vietnam Joint Stock Commercial Bank
for Industry and Trade - Nghe An Branch, Ho Chi Minh City Development Joint Stock Commercial
Bank - Nghe An Branch and Tien Phong Commercial Joint Stock Bank - Ben Thanh Branch with
tenors from 90 to 120 days after sight. If the Company cannot make payment on the due date, these
amounts will be automatically converted into bank loans.
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(b)

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Long-term borrowings

30/9/2022 1/10/2021
VYND VND
Long-term borrowings 551,461,944,323  2,006,162,118,340
Repayable within twelve months (434,936,369,262)  (606,800,000,000)
Repayable after twelve months 116,525,575,061 1,399,362,118,340
43
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22,

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)
Bonus and welfare funds

Movements of bonus and welfare funds during the year were as follows:

Year ended
30/9/2022 30/9/2021
YND VYND
Opening balance 75,028,510,629 43,062,695,6061
Appropriation from retained profits (Note 23) 172,540,289,352 46,120,560,692
Utilisation of funds during the year (40,868,974,159)  (14,154,745,724)
Closing balance 206,699,825,822 75,028,510,629

Provisions — long-term

Provisions — long-term represented provision for severance allowance. Movements of provision for
severance allowance during the year as follows:

Year ended
30/9/2022 30/9/2021
VND YND
Opening balance 13,917,954,327 10,555,313,816
Provision made during the year 1,500,795,082 3,362,640,511
Closing balance 15,418,749,409 13,917,954,327

45
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

In accordance with the Resolution of the General Meeting of Shareholders dated 21 March 2022 and
the Resolution of the Board of Directors dated 25 April 2022, the Company issued shares under the
employee stock ownership plans (“ESOP”) for directors and management personnel of Hoa Sen
Group in 2022. Accordingly, the Company issued 4,900,800 shares with par value of
VND10,000/share (for the year ended 30 September 2021: in accordance with the Resolution of the
General Meeting of Shareholders dated 21 January 2021 and the Resolution of the Board of Directors
dated 4 August 2021, the Company issued 4,400,000 shares under the employee stock ownership
plans with a par value of VND10,000/share).

In accordance with the Resolution of the Board of Directors dated 16 November 2021, the Company
has appropriated VND172,966 million from retained profits brought forward (for the year ended 30
September 2021: the Company has appropriated VND40,356 million from retained profits brought
forward according to the Resolution of the Board of Directors dated 1 October 2020 and VND64,277
million from profit after tax of the year according to the Resolution of the Board of Directors dated
1 April 2021) to other equity funds to finance the remuneration, charitable activities and operating
expenses of the Board of Directors.

Share capital
The Company’s authorised and issued share capital are:

30/9/2022 1/10/2021
Number Number
of shares VYND of shares VND
Authorised and issued

share capital
Ordinary shares 598,054,986  5,980,549,860,000 493,481,896 4,934,818,960,000

Shares in circulation
Ordinary shares 598,054,986  5,980,549,860,000 493,481,896 4,934,818,960,000

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at shareholders’
meetings of the Company. Shareholders are entitled to receive dividend as declared from time to
time. All ordinary shares are ranked equally with regard to the Company’s residual assets. In respect
of shares bought back by the Company prior to 1 January 2021, all rights are suspended until those
shares are reissued.
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Hoa Sen Group and its subsidiaries

Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Movements of share capital during the year were as follows:

Year ended

30/9/2022 30/9/2021

Number Number

of shares VYND of shares VND
Opening balance 493,481,896  4,934,818,960,000 444,625,213 4,446,252,130,000
Share dividends 99,672,290 006,722,900,000 44,456,683 444,566,830,000
Shares issued under
employee stock
ownership plans 4,900,800 49,008,000,000 4,400,000 44,000,000,000
Closing balance 598,054,986  5,980,549,860,000 493,481,896 4,934,818,960,000

Off balance sheet items

Lease

The future minimum lease payments under non-cancellable operating leases were:

30/9/2022
VND
Within one year 198,973,265,573
From two to five years 703,574,405,633
More than five years 686,945,120,839

1/10/2021
VND

183,481,962,474
691,377,536,840
693,964,700,288

1,589,492,792,045

1,568,824,199,602

Foreign currency

30/9/2022 1/10/2021
Original VYND Original VND
currency equivalent currency equivalent
USD 1,958,901  46,478,174,548 10,572,802 239,562,452,177
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Capital expenditure commitments

At the reporting date, the Group had the following outstanding capital expeditor commitments
approved for the purpose of purchasing new machinery that will be used for the Group’s business
operation and construction projects:

30/9/2022 1/10/2021
VND VND
Approved and contracted 70,506,807,558  135,317,792,924

Revenue from sales of goods and provision of services

Total revenue represents the gross value of goods sold and services provided, exclusive of value
added tax.

Net revenue comprised:

Year ended
30/9/2022 30/9/2021
VND VND
Total revenue
» Sales of finished goods 23,391,212,646,138  22,762,662,833,195
= Sales of merchandise goods 26,679,991,736,818  26,204,556,855,059
= QOthers 18,930,935,545 20,114,024,031

50,090,135,318,501  48,987,333,712,285

Less revenue deductions

» Sales discounts 354,367,561,104 238,263,060,549
»  Sales returns 22,089,020,245 21,567,893,928
= Sales allowances 3,042,785,685 980,524,072

379,499,367,034 260,811,478,549

Net revenue 49,710,635,951,467  48,726,522,233,736
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Cost of sales
Year ended

28.

29.

Total cost of sales:
» Finished goods sold
» Merchandises goods sold
= Others
= Allowance made during the year

Financial income

Interest income from term deposits
Gains from financial investments
Gains from disposal of a subsidiary
Realised foreign exchange gains
Unrealised foreign exchange gains
Other financial income

Financial expenses

Interest expense
Realised foreign exchange losses
Other financial expenses

30/9/2022
VND

20,323,022,949,353
23,925,122,178,748
15,015,516,269

508,784,145,341

30/9/2021
VYND

16,700,658,638,817
22,971,222,896,369

19,381,472,229
161,861,045,338

44,771,944,789,711

39,853,124,052,753

Year ended
30/9/2022 30/9/2021
VND VYND
6,986,154,013 1,663,048,987

1,094,800,000

252,349,907,257
4,628,540,304
1,747,424,994

1,761,865,753
107,731,519,386
244,563,630,062
4,523,936,793
6,052,111,423

266,806,826,568 366,296,112,404
Year ended
30/9/2022 30/9/2021
VYND VND
260,241,924,339 355,048,548,813
259,505,091,281 196,240,358,014
1,126,303,852 719,393,807

520,873,319,472

552,008,300,634

51




30.

31.

Hoa Sen Group and its subsidiaries

Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Selling expenses

Export expenses

Staff costs

Domestic transportation expenses
Rental expenses

Depreciation and amortisation
Advertising expenses

Outside services

Other selling expenses

General and administration expenses

Staff costs

Depreciation and amortisation

Rental expenses

Guest reception expenses

Business trip expenses

Professional services

Outside services

Other general and administration expenses

Year ended

30/9/2022
VND

1,794,587,785,556
900,753,976,328
340,407,152,000
195,838,571,571
166,651,322,612
94,603,895,769
82,336,100,980
257,463,695,249

30/9/2021
VND

1,704,544,466,093
043,035,977,672
356,516,789,419
162,547,696,297
165,968,395,956
60,905,209,032
69,488,023,995
181,480,678,090

3,832,642,500,065

3,344,487,236,554

Year ended

30/9/2022
VND

201,458,245,191
64,433,530,407
28,253,170,952
13,688,805,283
10,379,350,253
6,231,783,240
80,729,125,866
117,053,351,230

30/9/2021
VYND

160,841,770,891
62,481,994,024
27,137,721,765
13,002,378,112
5,314,297,362
7,581,013,556
51,815,526,915
97,641,661,313

522,227,362,422

425,816,363,938
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)
Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Other income

Year ended
30/9/2022 30/9/2021
VND VYND
Gains from disposals of fixed assets 18,002,558,611 17,984,066
Gains from disposals of tools and instruments 9,687,889,329 -
Compensations received 13,264,861,862 7,190,639,755
Others 17,547,480,904 7,499,790,864

58,502,790,706 14,708,414,685

Production and business costs by elements

Year ended
30/9/2022 30/9/2021
VND VND
Raw material costs 39,321,166,757,145  42,143,228,874,022
Labour costs and staff costs 1,392,802,608,806 1,090,357,716,427
Depreciation and amortisation 1,159,936,099,089 1,185,959,400,847
Outside services 3,271,112,972,379 3,389,673,536,999
Others 1,168,310,371,154 949,824,551,140
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Hoa Sen Group and its subsidiaries

Notes to the consolidated financial statements for the year ended 30 September 2022

(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Income tax

Recognised in the consolidated statement of income

Current tax expense
Current year
Under provision in prior years

Deferred tax expense/(benefit)
Origination and (reversal) of temporary differences

Reconciliation of effective tax rate

Accounting profit before tax

Tax at the Company’s tax rate

Effect of different tax rates in subsidiaries
Non-deductible expenses

Tax incentives

Unrecognised deferred tax assets

Tax losses utilised

Utilisation of previous unrecognised deferred tax assets
Under provision in prior years

Year ended
30/9/2022 30/9/2021
VND VND
93,010,478,757 701,081,358,149

1,111,031,256 1,484,800,116

94,121,510,013 702,566,164,265

35,687,644,963 (100,577,155,644)

129,809,154,976 601,989,008,621

Year ended
30/9/2022 30/9/2021
VND VYND

381,129,461,460  4,915,483,070,880

76,225,892,292  983,096,614,175
(8,333,778,017)  (180,599,986,752)
26,107,027,425 19,772,352,262
(15,421,057,778)  (150,545,861,692)
50,732,146,903 3,580,744,724
(612,107,105)  (10,443,765,911)

- (64,355,894,301)
1,111,031,256 1,484,806,116

129,809,154,976 601,989,008,621

54




(c)

(d)

Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
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Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Unrecognised deferred tax assets

30/9/2022 1/10/2021
Temporary Temporary
difference Tax value difference Tax value
VND VND VND VND
Deductible temporary
differences 520,276,221,130 55,956,413,431 65,738,844,199  7,445,578,390
Tax losses 77,070,259,211  13,101,944,065 64,003,718,845 10,880,632,203

597,346,480,341  69,058,357,496  129,742,563,044 18,326,210,593

The deductible temporary differences do not expire under current tax legislation. Deferred tax assets
have not been recognised in respect of deductible temporary differences and tax losses because it is
not probable that future taxable profit will be available against which the Group can utilise the
benefits therefrom.

Applicable tax rates

Under the terms of Income Tax Law, the Company has an obligation to pay the government income tax
rate of 20% of taxable profits. Subsidiaries have obligations to pay the government income tax at rates
ranging from 10% to 20% of taxable profits, as follows:

Hoa Sen Binh Dinh Sole Member Limited Company has an obligation to pay the government
income tax at the rate of 20% of taxable profits. This subsidiary is exempt from income tax for
2 years starting from the first year it generates a taxable profit (2014 - 2015) and entitled to a
50% reduction in income tax for the 4 succeeding years (2016 —2019).

Hoa Sen Nghe An One Member Limited Liabilities Company has an obligation to pay the
government income tax at 10% of taxable profits for 15 years starting from the first year it
generates revenue and at the usual income tax rate for the succeeding years. This subsidiary is
exempted from income tax for 4 years starting from the first year it generates a taxable profit
(2016 — 2019) and entitled to a 50% reduction in income tax for the 9 succeeding years (2020 -
2028).

Hoa Sen Nhon Hoi - Binh Dinh One Member Limited Liability Company has an obligation to
pay the government income tax at 10% of taxable profits for 15 years starting from the first year
it generates revenue and the usual income tax rate for the succeeding years. This subsidiary is
exempted from income tax for 4 years starting from the first year it generates a taxable profit
(2019 — 2022) and entitled to a 50% reduction in income tax for the 9 succeeding years (2023 —
2031).
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 — DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Hoa Sen Ha Nam One Member Limited Liability Company has an obligation to pay the
government income tax at 17% of taxable profits for the first 10 years starting 2016 and at the
usual income tax rate for the succeeding years. This subsidiary is exempted from income tax for
2 years starting from the first year it generates a taxable profit (2019 — 2020) and entitled to a
50% reduction in income tax for the 4 succeeding years (2021 — 2024).

Hoa Sen Phu My One Member Limited Liabilities Company has an obligation to pay the
government income tax at 17% of taxable profits for the first 10 years starting from the first year it
generates revenue and at the usual income tax rate for the succeeding years. This subsidiary is
exempted from income tax for 2 years starting from the first year it generates a taxable profit
(2020 — 2021) and entitled to a 50% reduction in income tax for the 4 succeeding years (2022 —
2025).

Hoa Sen Yen Bai Building Materials One Member Limited Liabilities Company has an obligation
to pay the government income tax at 17% of taxable profits for the first 10 years starting from
the first year it generates revenue and at the usual income tax rate for the succeeding years. This
subsidiary is exempted from income tax for 2 years starting from the first year it generates a
taxable profit (2020 — 2021) and entitled to a 50% reduction in income tax for the 4 succeeding
years (2022 - 2025).

Other subsidiaries have obligations to pay the government income tax at 20% of taxable profits.

The usual income tax rate applicable to enterprises excluding any incentives is 20%.

Basic earnings per share

The calculation of basic earnings per share for the years ended 30 September 2022 and 30 September
2021 was based on the profit attributable to ordinary shareholders after deducting the amounts
appropriated to bonus and welfare fund for the annual accounting periods and a weighted average
number of outstanding ordinary shares, calculated as follows:

Net profit attributable to ordinary shareholders

Year ended
30/9/2022 30/9/2021
VYND VND
Net profit for the year 251,341,330,129  4,313,507,233,783

Appropriation to bonus and welfare fund (*)

(10,053,653,205)  (172,540,289,351)

Net profit attributable to ordinary shareholders 241,287,676,924  4,140,966,944,432

Appropriation to bonus and welfare fund was estimated at 4% of the Group’s profit after tax. This
appropriation rate is consistent with the actual rate approved by the shareholders in the previous years.
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN
(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

(ii)  Weighted average number of ordinary shares

Year ended
30/9/2022 30/9/2021
Number of shares Number of shares
Restated (*)

Ordinary shares issued at the beginning of the year 493,481,896 444,298,113
Effect of share dividends for the year ended 30 September

2022 99,672,290 99,672,290
Effect of share dividends for the year ended 30 September

2021 - 44,456,683
Effect of shares issued under employee stock ownership

plans 2,134,869 289,315
Effect of re-issuance of treasury shares - 164,894
Weighted average number of ordinary shares 595,289,055 588,881,295

(iti)  Basic earnings per share

Year ended
30/9/2022 30/9/2020 30/9/2021
VND VND VND
Restated (*) As previously
reported
Basic earnings per share 405 7,032 8,465

(*) The restatement represented the impact of share dividends issued after the annual accounting period.
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Hoa Sen Group and its subsidiaries
Notes to the consolidated financial statements for the year ended 30 September 2022
(continued)

Form B 09 - DN/HN

(Issued under Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Significant transactions with related parties

In addition to related party balances disclosed in other notes to the consolidated financial statements,
the Group had the following significant transactions with related parties during the year:

Year ended

Companies owned by the Company’s Chairman
Hoa Sen Holdings Group

Sales of merchandise and finished goods
Income from asset leasing

Purchases of merchandise and finished goods
Sales discounts

Purchases of transportation service

30/9/2022
VND

3,486,352,344
13,030,000
61,952,016,618
69,512,797,002

30/9/2021
VND

4,491,502,543,753  3,491,098,491,681

3,486,352,344
65,433,048
29,951,547,928
71,877,987,424

Operating lease expenses 11,735,093,390 10,324,829,089
Sale returns 4,584,783,491 7,332,794,966
Late payment interest 4,855,265 4,314,972,614
Sale allowance 54,727,273 -
Proceeds from sales of fixed assets 836,100,000 278,700,000
Other sales 149,588,019 217,541,773
Other purchases 7,004,452 4,028,182
Hoa Sen Nghe An Investment One Member Co., Ltd.

Purchases of transportation service 52,736,771,622 56,691,234,612
Income from asset leasing 223,500,000 227,000,000
Members of the Board of Directors

Remuneration

Mr. Le Phuoc Vu — Chairman 360,000,000 360,000,000
Mr Tran Ngoc Chu — Vice chairman 300,000,000 300,000,000
Mr. Tran Quoc Tri — Member 240,000,000 240,000,000
Mr. Ly Van Xuan — Member 300,000,000 290,000,000
Mr. Nguyen Van Luan — Member 360,000,000 340,000,000
Mr. Dinh Viet Duy — Member 300,000,000 290,000,000

General Director
Salary, bonuses and other allowances

Other members of the Board of Management
Salary, bonuses and other allowances

2,706,721,532

16,587,416,081

1,967,900,022

34,209,331,101
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dated 22 December 2014 of the Ministry of Finance)

Non-cash investing activities

Year ended
30/9/2022 30/9/2021
VND VND
Costs of fixed assets and construction in progress
acquired through occurrence of liabilities 131,482,180,414 138,696,752,863
Prepayments for purchases of fixed assets 37,477,825,146 30,320,914,199

Comparative information

The comparative information as at 1 October 2021 were derived from the Group’s consolidated
financial statements as at and for the year ended 30 September 2021.

27 December 2022

Prepared by:
W
s
/
Nguyen Thi Thanh Tuyen ~Nguyen Thi Ngoc Lan ran Quoc Tri
Accountant Chief Accountant General Director
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