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{fnie: VND

No. ASSETS Code MNote As at 31/03/2026 As at 01/10/2025
A CURRENT ASSETS 100 15,251,085,530,247 12,159,635, 783,116
| Cash and cash equivalents 110 4 641, 777,699,409 357667413204
| (Cash 111 569,901 040,019 356,796,727.614
9 Cash equivalenis 11z T1B76,659.390 70,685,590
11 Short-lerm investment 120 5,082,630,138 36,754, 243,645
I Investments held to maturity 123 13{a) 5,082,630,138 36,754,243 645
111 Short-term reccivables 130 8,367, 310,896,745 7, 200,663,747 434
| Short-lerm trade accounts reccivables 131 5 7.334 9391 18,066 5,569 287,972,529
2 Short-lerm prepayinents to supplicrs 132 132,190,806,173 186,220,022 285
! Inter-company receivables 133 = =
4 Short-term lendings 135 ] 457 500,000,000 426, 500,000,000
5 Other short-term receivables 136 Ta) 445714478118 1,019,755 655,039
& Provision for doubtful debts  short-term 137 {3,033,505.612) (1,108,902 41%)
AY Inventorics 140 8 5,367,383,783,341 3,920, 784,485,164
I Inventories 141 5,511,905,625,056 3.990,616,719,709
) Provision for devaluation ol inventories 149 (144,521,841,675) (75,832,234,545)
Vv Other current assels 150 869,530,520,574 643,765,393.009
1 Short-term prepaid expenses 151 ld({a) 104,582,845,442 95,596,663 464
2 Value added tax ("VAT") to be reclaimed 152 13 670,874,764,206 440,847,931, 868
3 Tax and other reccivables from the Stale 153 18 94 .072.910,926 107.321,298,332
H] LONG-TERM ASSETS 200 8,925,441,920,809 7.102,493,345,271
1 Long-term reecivables 21 2.054,106,299,581 1, 893,574,473,006
1 Lomg-term advances Lo suppliers 212 1,250, 000,000,000 1.250,000,000.000
) Other long-term receivables 216 T 804, 106,299,581 643,374, 473,006
1 Fixed assets 220 1,028,529, 480,850 955,653,484,918
1 Tangible Nxed assets 221 10 757,329,560,436 752,945,579,741
- Historical cost 222 4,031,484.932 117 3.858.836,028,832
- Accumulated depreciation (*) 223 (3.274,155,365,781) {3,105,890,449.091)
2 Intangible fixed assets 227 11 270,199.914,414 202,707,905,177
- Histarical cast 228 376.870,216,146 303,859.082,510
- Aecunnilared depreciation (%) 279 (105,670,301,732) (101,151,177,333)
1l Long-term asscis in progress 240 602,094,627,180 110,687 368,098
1 Long-term work in progress 24 - -
7 Construction in progress 242 12 602,094,627, 180 1 10,687,368.008
v Long-term investments 250 5,108,550,000,000 4,000, 850,000,000
I Investments in subsidiaries 251 13() 5,008,850,000,000 4,009, 850,000,000
3 Investments in Associates and joinl ventures 252 [3{c) - -
3 Equily investments in other entities 253 13¢d) 10,000,000,000 -
4 Investments held to maturity 255 - =
v (Other long-term assels 260 131,911,513,258 132,728,019,249
| Long-term prepaid expenses 261 14{) 52,604.334.112 47.991,029,812
2 1eferred income Lax assets 262 15 79,207,179,146 84.736,980.437
TOTAL ASSETS (270 = 100 + 200) 270 24,176,577,451,110 19,262,129,128,387

Nees dare an integval part of the financiol sfatements



IHOA SEN GROUP
Separate Financial Statements
BALANCE SHEET

The Second Quarter - Fiscal Year 2025 - 2026
From 0L08/2026 0 314132026

Form B 01 - DN

(Issucd wnder Circular No, 20002004/ TT-BTC

deted 22 December 2014 of the Ministry af Finance)

Uit VNI

No. RESOURCES Code  Note As at 31/03/2026 As at 01/10/2025
C LIABILITIES 300 12,171,792,579,084 T7,228,523,128,673
I Short-term linhilities 310 12,157,369,003,823 7,214,672,950,257
| Shorl-lerm trade accounts payable 311 i6 2. 868.909.935,011 2,004 261,424,739
2 Shorl-term advances from customers 312 17 728,394 821,627 207,055,544 710
3 Tax and other payables to the State 313 1% 83.717.073.987 [05,177.573.470
4 Payable to employces 34 50,646,517,280 66,338 867,695
5 Short-term accrued cxpenses 315 | 226,992,887,263 207431.231.452

I Intcr-company payables 316 - -
7 Other short-term payables 319 20 18,563 272,272 149.315,847,668
s Short-term borrowings 320 22 8,148,204,774,365 427303804 1,770
9 Bonus and welfare fund 322 22,939,672,018 22.054.418,753
11 Long-term liabilitics 330 14,423,575,261 13,850,178,416
Other long-term payables 337 708,500,000 T09_500.000
) Provision for long-term liabilities 342 21 13,714,075,261 13,140.678416
D OWNERS' EQUITY 400 12,004, 784,872,032 12,033,605,999,714
1 Capital and reserves 410 23 12,004,784,872,032 12,033,605,999,714
1 Ohwners’ capilal 411 24 6,209,823 090,000 f,200,823,090,000
- Ordinary shares with voting righls 411a 6,209, 823,090,000 (,20%,823,090,000

- Preferred sharcs 411hb - -
2 Share premivm 412 157,292 539,068 157,292,539.068
3 Other Tunds 420 36.793.096.052 42,474,414, 880
4 Undistributed earnings 421 5,600,876,146.912 5,624 013,955,706
- Undistributed post-tax profits of previous 5.589,628,035,273 4,710,184,890,194

years 421a
- Past=tax profit of current period/year 421b 11,248, 111,639 913,831,065,572
TOTAL RESOURCES (400 = 300-+400) 440 24,176,577,451,116 19,262,129.125,3487
24 dprif 2026

Preparer Chicl Acconntant

(Sien, full name) (Sien, full ame)
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HOA SEN GROUP
Separate Financial Statements
CASH FLOW STATEMENT
ihdirect method)

The Second Quarter - Fiseal Year 2025 - 2026
From MA2026 to 31032026

Form B (3 — DN/IIN

flasued wader Circular Na. 2000200 4 TT-BTC dated

22 December 2014 af the Minisiry of Finanee)

Unir: VNI
T From From
ITEMS Coide Note 01/10/2025 - M/AN2024 -
31032026 31/03/2025
CASH FLOWS FROM OPERATING ACTIVITIES
Aceounting profit/{luss) before tax (1] 30,237,363,208 (81,186,802,176)
Adjustments for:
Diepreciation and amortisation 02 96,017,284,413 90,619,071,710
Mrovisions/(revsersal ol provisions) 03 71,187,607, 168 (26,594,721 507}
Linrealised forcign exchange gains 04 (3,044,603 484) (1.035.838,535)
Profits from investing activities 05 (42,583 188,747) (9.719.010,57T)
Interest expense 06 157,683,569,817 01,979,094 649
Operating profit/(loss) before changes in working capital i1 309,498,032,375 64,001,793,564
Inercase/(decrease) in receivables 0o {1,989.113,195,324) 2,661,971,996,628
Increase/{decreasc) in inventories 10 (1.515,288,905,347) 361, 487.931,853
Increase/(decrease) in payables 11 1,509,358,894.719 (608, 830,193,835)
lncrease/ decrease) in prepaid cxpenses 12 {5,259,621,152) (33.444,741,821)
Interest paid |4 (151,049.920,014) (92,044,990, 7849)
CIT paid 15 (1,005,833,534) -
CHher payments on operating activitics 17 (39,183,986,056) (48.221,315,176)
Net eash (outfows)inflows from operating activitics 20 _[I,EBI,[}44.534,333} 2,304,980,480,424
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed asscis and other long-lerm assets 21 (707,3806,187,641) (178,437 .865,346)
Proceeds from disposals of fixcd assets and other assets 22 81,428,725 851 5.277.605,099
Payment of term deposits 23 (207,826,232,24%) {71,236,688,386)
Collection of term deposits 24 208,497,845.756 T0,000,000,000
Investments in other entitics 25 (1,099.000,000,000) (355,254,912,329)
Dividends and interest received 27 12,284,640,981 4.412.793,586
Net eash (outflows)/inflows [rom investing activities a0 (1,712,001,207,302) (525,239.067,376)
CASH FLOWS FRROM FINANCING ACTIVITIES
Proceeds (rom issuing stocks, receiving capital from owners 31 - 27,890,000,000
Proceeds [rom borrowings 33 13,217,578,130,454 14,005,607 446,536
Repayments of borrowings 34 (9.342,411,397,859) (15.963,090,957.084)
Dividends, profits distributed Lo owners 36 (37,859,350) {31,830,000)
Net cash (outfows)/inflows from financing activities 40 3,875,128,873,245  (1,929,625,340,548)
Met eash Mlows during the year (50=20+30+40) 50 281,083,131,610 (149,883,927,500)
Cash and eash equivalents at beginning of period Gl 357,667.413,204 427,778,817,941
ElTeet of foreign exchange difTerences 6l 3.027, IH,SE_ 829 650,437
Cash and cash equivalents at end of period (70=50+60+61) Tl 641,777,699,409 278.724,540,878

Preparer
{&ign, full name)
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Neuyen Thi Thanh Tuyen

Chief Accountant
{(Sige, full pame)

Meuyen Thi Ngoe Lan

WVu Van Thanh



HOA SEN GROUP
Notes to the separate financial statement for the period ended 31 March, 2026

(a)

()

(¢)

Form B 09 —DN
fIssued under Cireular No. 200/2014/T1-BTC
dated 22 December 2014 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying scparate financial
statements.

Reporting entity

Ownership structure

Hoa Sen Group (“the Company™) is a joinl stock company established in SR Vietnam pursuant to the Business
Registration Certificate No. 3700381324, which was issued on 8 August 2001

The Company's Enterprise Registration Certificate has been amended several times, the most recent ol which is
the Enterprise Registration Certificate No. 3700381324 dated on 4 th August 2025. The Enterprise Registration
Certificate and its updates were issued by [le Chi Minh City Department of Finance.

The registered head office of the Company is located al No. 9, Thong Nhat Boulevard, Song Than 1T Tndustrial
Park. Di An Ward, To Chi Minh Cily, Vietnam.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange with the stock trading code “I11SG” in
accordance with Decision No. 117/QD-SGDIICM signed by General Director of Tlo Chi Minh City Stock
Exchange at 5 November 2008,

Charter capital structure
Charler capital 6,209,823,090,000 VND
Total of shares (20,982,308 Shares

Principal activities
The Group's business objectives and scope are:
Production of roofing sheets made of galvanized steel, zinc-aluminum alloy, painted palvanized stecl, and other
alloy types.
Production of sicel purlins, galvanized purlins.
Production of black steel pipes, galvanized steel pipes, sicel pipes coated with other alloys.
Production of galvanized steel mesh, galvanized steel wire, and all kinds of stecl wire.
Production of PVC ceiling panels.
Production ol construction malerials.
Buy and sell construction materials, production materials and consumer goods.
Warchouse leasing and cargo transportation services.
Industrial and civil construction.
Production ol cold rolled sicel coils.

Machinery, equipment and other langible items lcasing.

Normal operating cycle
The normal operating eyele of the Group is within 12 months.

Page |



HOA SEN GROUP

Notes to the separate finaneial statement for the period ended 31 Murch, 2026 (continucd)

(d) Group structure

Form B 09 - DN

{Issued wnder Cirenlar No, 20002014/TT-BTC
dater 22 December 2014 of the Ministry of Finance)

As al 31 March 2026, the Company has 63 branches, 10 subsidiarics, 1 associate and | investment in another

entity.

Details as follows

1. The branch of Tloa Sen Group in Bac Kan

. The branch No
. The branch No
. The branch Mo
. The branch Mo

L G S B

L The branch Mo

Ba ] o

.2 of Iloa Sen Group in Yen Khanh - Ninh Binh

. 2 of Tloa Sen Group in My Hao - Fung Yen

. 2 of Hoa Sen Group in Doan Hung - Phu Tho

. 2 of Hoa Sen Group in Mai Son - Son La

. 2 of Hoa Sen Group in Quang Xuong - Thanh 1Toa

. The branch of TToa Sen Group in Thuy Nguyen - Hai Phong
. The branch of Hoa Sen Group in Tay Ninh

9. The branch of Hoa Sen Group in Thanh Hoa
10. The branch of Hoa Sen Group in Binh Dinh
11. The branch of Hoa Sen Group in Phu Yen

12, The hranch of Hoa Sen Group in Dak Nong
13. The branch of Hoa Sen Group in Nam Dinh

I 4. The branch of Hoa Sen Group in Long An

15. The branch of Hoa Sen Group in Hai Duong
16. The hranch of Hoa Scn Group in Binh Phuoc

17. The branch of Hoa Sen Group in Quang Ngai
18. The branch of Hoa Sen Group in Gia Lai
19, The hranch of Hoa Sen Group in Ba Ria -Vung Tau

20, The branch of Hoa Sen Group in Lai Chau
21. The branch of TIoa Sen Group in TTue City
22. The branch of IToa Sen Group in Khanh Tloa
23. The branch of Hoa Sen Group in Binh Thuan
24, The branch ol Hoa Sen Group in Ha Noi

25. The branch of Hoa Sen Group in Nghe An
26. The branch of Hoa Sen Group in Vinh Phuc

27. The branch of 1oa Sen Group in Kon Tum

28. The branch of TTea Sen Group in Lang Son
29. The branch ol Hoa Sen Group in Ho Chi Minh
30, The branch of Hoa Sen Group in Dong Nai
31. The branch of Hoa Sen Group in Hai Phong
32. The branch of Hoa Sen Group in Dien Bien
33. The branch of Hoa Sen Group in Quang 'I'ri
341, The hranch of Hoa Sen Group in An Giang
35. The branch of Hoa Sen Group in Binh Duong
16. The branch of Hoa Sen Group in Dak ©ak
37. The branch of Hoa Sen Group in Hau Giang
318. The branch of Hoa Sen Group in Tra Vinh
39. The branch of 1loa Sen Group in TTa Giang
40. The branch of Tloa Sen Group in Bac Ninh

Page 2



HOA SEN GROUP
Notes to the separate [inancial statement for the period ended 31 March, 2020 (continued)

Form B 0%—- DN

(Tssnied wnder Circular No. 200/2004/TT-BTC
dated 22 December 20040 of the Ministry of Finance)

41. The branch of [Toa Sen Group in Phu Tho

42, The branch of Hoa Sen Group in Hoa Binh
43, The branch of Hoa Sen Group in Ha Ma,

44, The branch of Hoa Sen Group in Thai Binh
45. The branch of Hoa Sen Group in Tuyen Quang
46. The branch of Hoa Sen Group in Vinh Long
47. The branch of Hoa Sen Group in Ninh Binh
48, The branch of Tloa Sen Group in Kicn Giang
49, The branch of Tloa Sen Group in Hung Yen
50. The branch of TToa Sen Group in L.ao Cai

51. The branch of Hoa Sen Group in Quang Ninh
52. The branch of Hoa Sen Group in Yen Bai

53. The branch of Hoa Sen Group in Thal Nguyen
54, The hranch of 1oa Sen Group in 1Ta Tinh

35, The branch of 1Toa Sen Group in Quang Binh
56. The branch of Hoa Sen Group in Can Tho

57. The branch of Hoa Sen Group in Bac Giang
38. The branch ol Hoa Sen Group in Son La

59, The branch of Hoa Scn Group in Quang Nam
60, The branch of Hoa Sen Group in Da Nang

1. The branch of TToa Sen Group in Ninh Thuan
2. The branch of Hoa Sen Group in L.am Dong
63. The branch of Hoa Sen Group - Hoa Sen Phu My Stec| Sheet Plant

Subsidiaries:
1. Hoa Sen Steel One Member Company Limited

Address: No. 9, Thong Nhat Boulevard, Song Than 2 IP, Di An Ward, Ho Chi Minh Cily, Victnam
2. Hoa Sen Plastics Joint Slock Company

Address: Number 2B Street, Phu My 1 Indistrial Park, Phu My Ward, Ho Chi Minh City, Vielnam
3, Hoa Sen Binh Dinh Sole Member Limiled Company

Address: Lot A1.1 and TT 6.2&7, Nhon [oa IP, An Nhon Nam Ward, Gia |Lai Province, Vicinam
4. Hoa Sen Nghe An One Member Limited Liabilities Company

Address: Lot CN 1-8, Dong oi Industrial Park, Tan Mai Ward, Nghe An Province, Vielnam

5, Hoa Sen Tla Nam One Member Limited Liabilities Company

Address: Thanh Liem Industrial Mark, Chau Sen Ward, Minh Binh Provinee, Vietnam

6. Hoa Sen Nhon Hei - Binh Dinh One Member Limited Liabilitics Company

Address: Hoi Son Hamlet, Quy Nhon Dong Ward, Gia Lai Province, Victnam

7. Hoa Sen Yen Bai Joint Stock Company

Address: Group 11, Yen Bai Ward, Lao Cai Provinee, Vietnam
8. lloa Sen Phu My Once Member Limited Liabilities Company

Address: Number LA Sireet, Phu My 1 Industrial Park, Phu My Ward, 1o Chi Minh City, Vietnam

Page 3



HOA SEN GROUP
Notes to the separate linancial statement for the period ended 31 March, 2020 (continued)

2,

Form I3 09 — DN

{Texwed wnder Cirenler No, 2000200 43T-B1C
dated 22 December 2014 of the Ministry of Finance)

9, Hoa Sen Yen Bai Building Materials One Member Limited Liabilitics Company
Address: Dong Danh Hamlet, Au Lau Ward, Lao Cai Province, Vielnam
1, Hoa Sen Tlai Phong One Member Limited Liabilities Company

Address: Lot CN21-1, Mam Dinh Vu Free Trade Zone and Indusirial Park (Zone 1), Dinh Vu - Cat TTai
Eeanomic Zone, Dong Hai Ward, 11ai Phong City, Vietham

11. Hoa Sen Home Joint Stock Company
Address: 3rd Floor, Tower B2, Lot M2 Mixed-use Apariment Complex (Sarimi), No. 72 Nguyen Co Thach
Streel, Quaricr 35, An Khanh Ward, Ho Chi Minh City, Victinam.
Associaly:
1. Hoa Sen International Port Joint Stock Company

Address: No, 14, |.ot E, Tan Thanh Commercial Center, Van Hanh Neighborhood, Phu My Ward, Ho Chi Minh
City, Vietniam

Equity investments in other enfities
1. Hoa Sen Sai Gon Joint Stock Company
Address: 22-24 Nguyen Co Thach Street, An Khanh Ward, Ho Chi Minh City, Vietnam

As at 31 March 2026, the Company has 4,719 employess.

Basis of preparation

(n) Statement of compliance

The separate financial statements have been prepared in accordance with Victnamese Aceounting Standards, the
Vietnamese Accounting System for enterprises and the relevanl statutory requirement applicable to financial
statement report. The Company has also prepared consolidated financial statements, In order to fully oblain
information of the consolidated income statement and the consolidated cashtlow statement, the separate financial
statement is required to be read conjunclively with the consolidated financial statements.

(b) Basis of measurement

The separate financial statements, except for the separale statement of cash flows, are prepared on the acerual
hasis using the historical cost concept. The separate statemen of cash tlows is prepared using the indirect method.

(¢) Annual accounting period

The annual accounting period of the Company is from | October 1o 30 September.

(d) Accounting and presentation currcney

The Company’s accounting currency is Vietnam Dong (“VND”), which is also Lthe curtency used lor presenting
financial stalement.

Page 4



IHOA SEN GROUP
Notes to the separate financial statement for the period ended 31 March, 2026 (continued)
Form 13 09 — DN

(Isswed wnder Circular No, 20002004/ TT-8TC
deated 22 December 2004 of the Ministry of Finaice)

b

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation of these
separale financial statements.

(1) Foreign currcncy transactions
Transactions in currencies other than VNI during the period have been exchanged to VIND al actual rates of
exchange ruling at the transaction dates.

Monetary assels and liabilities denominated in currencies other than VNI are exchanged to VND at buying rate

and selling rate of the commercial bank, where the Company conducts the most (ransactions al the end of the
aceounting period.

All foreign exchange differences are recorded in the separate income statement

(b) Cash and ¢ash equivalents
Cash comprises cash balances and call deposits. Cash equivalents are short-term investments with high liquid rate
that can be convertible to cash with insignificant risk of changes in value, and are held for the purpose ol meeting
short-term cash commitments rather than for investment or other purposes

(e) Investments

(i) Held-to-maturity investments
Investments held to maturity are investments which the Company has posilive inteniion and ability (o hold until
maturity. Investments held to maturity include bank term deposits and bonds. These invesiments are recognized at
cost less provision for doubtful receivables.

(ii) Investments in other entities
I'or the putpose of these separate financial statements, investments in subsidiaries and associated
companics are initially recognized at cost, which includes the purchasc price and dircetly attributable
acquisition costs. Subscquent to initial recognilion, these investments arc measured at cost less any
impairment loss, An impairment loss is recognized when there is an indication that the carrying amount
of the investment exceeds its recoverable amount, unless there is cvidence that the value of the
investment has not been impaived. An impairment loss is reversed if there is a subsequent increase in
the recoverable amount of the investment. However, the carrying amount of the investment shall not
exceed the carrying amount that would have been determined had no impairment loss been recognized.

(d) Accounts receivable
Trade and other receivables arc stated al cost less allowance for doubtful debts.

(c) Inventorics
Inventories are stated at the lower of cost and net realizable value, Cosl is determined on a weighted average basis
and includes all costs incurred in bringing the inventories to their present localion and condition. In the case of
finished goods and work in progress, cosl, including raw materials, direct labour and attributable manufacturing, is
averheaded. Net realizable value is the estimated based on the selling price of inventory items, less the estimated
costs of completion and estimated costs (o sell.

The Company applies the perpetual method of accounling for inventorics,
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HOA SEN GROUP

Notes to the separate financial statement for the period ended 31 March, 2026 (continued)
Form B 09 — DN

(Tssued under Circular No. 2002001 4/TT-81C
dated 22 December 2004 of the Ministry of Finance)

{f) Tangible fixed assets

(i) Cost
Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible [ixed asset
comprises ils purchase price, including import duties, non-refundable purchase taxes and any directly attributable
costs of bringing the assel to its working condition [or its intended use, and he costs of dismantling and removing
the asset and restoring the site on which it is located. Expenditure incurred atter tangible fixed assets have been
put into operation, such as repair, maintenance and overhaul cost, are recognized in the separale income statemeni
in the period in which the cost is incurred. Tn the case, there is a method that can clearly demonstrate those
expenditure benefiting the ceonomy in the future through obtaining from the use of tangible fixcd assets beyond
their standard of performance. Therefore, the expendilure is capitalized as an additional cost of tangible fixed
asscts,

(ii) Depreciation
Depreciation is computed on a straight-line basis over the estimated useful lives of tangible [ixed assets. The
estimated useful lives are as follows:

* Buildings and structures 5 50 ycars
# Machincry and equipment 3 - 10 years
* Motor vehicles 2— 10 years
* Oftice eguipment 3— 10 years
* (thers 3 —8 years

() Intangible fixed assets
(1) Land use rights

Land use rights are stated al cost less accumulated amortisation. The initial cost of a land use rights comprises ils
purchase price and any direct attributable costs incurred in conjunction with securing the land use rights. Land use
rights with definite term are amortised on a straight-line basis over the term of land use rights which is from 14
years (0 55 years. Land use rights with indefinite lerm are not amorlised.

(i) Software

Cost of acquiring new software, which is not an integral part of the relaled hardware, is capitalised and trcated as
an intangible assel. Software cosl is amortised on a siraight-line basis over periods ranging from 3 to 6 years.

(h) Construction in progress
Canstruction in progress represents the cost of tangible and intangible fixed assels which have not heen fully
completed o installed. No depreciation is provided for construction in progress during the period of construction

and installation.

(i} Long-term prepaid expenses

(i} Advertising panels
Adverlising panels are initially recognized at cost and arc amortised on a straight-line basis over a period ranging

[rom 2 to 3 years.
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HOA SEN GROUP
Notes to the separate financial statement for the period ended 31 March, 2026 (continued)

(i)

Form B (09 -DN

tTssued wnder Circular No, 2000200 4/TT-BIC
dated 22 December 2014 of the Ministry of Finance)

Tools and instruments

Tools and instruments include asscts held for use by the Company in the normal course of business whose costs of
individual items are less than VND 30 million and therefore not qualified for recognition as tixed assels under
prevailing regulation. Cost of tools and instruments are amortised on a straight-line basis over a period ranging
from 2 Lo 3 years.

(iii) Rental expenses

Prepaid rental expenses comprise prepayments for warchouse rental during the Company’s production and
business operations and are initially recognized at cost, These prepayments are amortised on a straighi-line basis
over the lease terms ranging from 2 to 3 years.

(iv) Muaintenaitce expenses

(1

(i)

Maintcnance expenses represent costs (o repair and replace machinery, equipment and other lixed assets which do
not meet the recognition requirements of fixed asscls. Maintenance expenses are initially recognized at cost and
amorlized on a straight-line basis over a period ranging from 2 to 3 years.

Trade and other payables
Trade and other payables are stated at their cosl.

Provisions

A provision is recognized if, as a resull of a past event, the Company has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outfllow of economic benefits will be required Lo settle the
obligation, Provisions are determined by discounting the expected future cash Nows at a pre-lax rate that refleets
current markel assessments of the time value of money and the risks specific to the liability.

Severance alfowance

Under the Victnamese Lahour Code, when an employee who has worked for 12 months or more (“the cligible
employees™) and voluntarily terminates labour contract, the employer is requirced to pay the cligible employce
ceverance allowance that calculated based on years of service and employee’s compensation at lermination.
Pravision for severance allowance has been provided based on employees® years of service and their average
salary for the six-month period prior to the end of the accounting period. For the purpose of determining the
number of years of service by an employec, the period [or which the employee participated in and contributed to
unemployment insurance in accordance with prevailing laws and regulations and the period for which severance
allowance has been paid by the Company are excluded.

Share capital
Ordinary shares
Ordinary shares are recognived at par value.

Share premium

Fxcess of cash reeeipt from share issues over par value is recorded as share premiwm under owners® equity.
Incremental costs dircetly attributable to the issuc of shares, net of fax eflects, are recogmized as a deduction from
share premium.
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HOA SEN GROUP

Notes to (he separate financial statement for the period ended 31 March, 2026 (continued)

Form B 09 — DN

{issued under Circular No. 2000200 4/TT-BTC
derted 22 December 2004 of the Ministry of Finance)

(iii) Repurchase and reissue of ordinary shares (Treasury Shares)

Before 1 January 2021

When share capital recognized as equity is repurchased, the paying amount of the consideration paid, including
directly attributable costs, less any tax effects, is recognized as a deduction {rom equity. Repurchased shares are
classified as treasury shares and are presented in the captial and reverses. When (reasury shares are sold or
reissued subscquently, the amount reveived is recognized as an increase in cquity and the resulting surplus or
deficit on the transaction is presented within share premium.

From [ Javeary 2021

T'reasury shares are reengnized only in respeet of repurchased shares which are apgregated fractions of share
arising when the company issucs shares to pay dividends or issues shares from equity reserves in accordance with
an approved issuance plan, or repurchased odd-lots of shares as requested by the sharcholders. In all other cases,
when shares recognized as equily are repurchased, their par value amount is recognized as a reduction to share
capital. The difference between the value of the par value and the value of paying amount of the consideration
paid, which includes directly altributable costs, less lax cffects, is included in share premim.

This change in accounting policy has been applied prospectively from 1 January 2021 due o change in applicable
Laws wied regulations on repurchased shares.

{m) Taxation

(n)
(1)

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax is recognized in Lhe
statement of income except to the extent that it relates o items recognized directly to equity, in which casc it is
recognized in cquity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacled at the end ol
the accounting period, and any adjustment lo lax payable in respect of previous periods.

Deferred tax is provided using the balance sheet method, providing for temporary differences between the carrying
amounts of assets and liabilities for linancial reporting purpose and the amounts used for taxation purposes. The
amount of deferred tax provided is based on the expected manner of realisation or settlement of the carrying
amounts of assets and liabilities using the tax rates enacted or substantively enacted at the end of the accounting

peried.

A deferred tax assel is recognized only to the extent that it is probable that future taxahle profits will be available
against which the temporary difference can be utilised. Delerred tax assets arc reduced to the extent that il is no
longer probable that the related tax benefit will be realised.

Revenue and other income

Goods sold

Revenue from sales of goods is recognized in the separate statement of income when significant risks and rewards
of ownership have been iransferred 1o the buyer. No revenue is recognized if there are significanl uncertainties
regarding recovery of the consideration due or possible retumn of goods. Revenue on sales of goods is recognized
at the net amount afier deducting sales discounts stated on the invoice.
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HOA SEN GROUP

Notes to the separate [inancial statement for the period ended 31 March, 2020 (continued)

Form B09 - DN

(lesned wder Cirowlar No, 20002004/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

(i) Interest income
Interest income is recognized on a time proportion basis with reference to the principal outstanding and the
applicable inlerest raie.

fiii) Dividend income
Dividend income is recognized when the right to receive dividend is established.

(o) Leases

i} Leases assets
|.cases in terms of which the Company, as lessee, assumes substantially all the risks and rewards of ownership are
classified as finance leases. Tangible fixed assels acquired by way of finance leases are stated at an amount equal
1o the lower of fair value and the present value of the minimum lease payments at inceplion of the lease, less
accumulated depreciation.

Depreciation on finance leased assets is compuled on a straight-line basis over the shorter of the lease termand the
estimated useful lives of the leased asscts unless it is reasonably certain that the Company will abtain ownership
by the end of lease term. ‘The cstimated useful lives of finance leased assels arc consistent with the useful lives of
tangible fixed ussels as described in Note 3(T) .

Assets held under other leases are classified as operating leases and are not recognized in the Company's balance
sheel,

{ii) Lense paymeiis
Payments made under operating leases are recognized in the separate stalement of income on a siraight-line basis
over the term of the lease. Lease incenlives received are recognized in the separate statement of income as an
integral part of the total lease expense, over the term of the lease.

Minimum lease payments made under finance leases are apportioned between (he finance expense and the
reduction of the outstanding liability. The finance expense is allocated to each period during the lease term so as to
produce a constant periodic rate of interest on the remaining halance of the liability.

(p) Borrowing costs

Borrowing cosls are recognized as an cxpense in the period in which they are incurred, excepl where the
borrowing costs relate to borrowings in respeet of the construction of qualifying asscts, in which case the
borrowing costs incurred during the period of construction arc capitalised as part of the cost ol the assets
concernc.

() Segment reporting
A segment is a distinguishable component of the Company that is engaged either in providing related products or
services (busincss scgment), or in providing products or services within a parlicular economic cnvironment
{geographical segment), which is subject to risks and rewards that are ditterent rom those of other scgiments. The
Company’s primary format [or segment reporling is based on business scgment.
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HOA SEN GROUP

Notes to the separate linancial statement for the period ended 31 Mareh, 2026 (continued)
Form B (09— DN

{Tssned wnder Circwlar No. 2002004 TT-BIC
dated 22 December 2004 of the Ministry of Finance)

(r) Related partics
Parties arc considered to be refated to the Company if one party has the ability, dircetly or indirectly, to control the
other party or exercise significant influence over the other party in making financial and operating decisions, or
where the Company and the other party are subject 1o commaon control or significant influence. Related parties
may be individuals or corporale entities and include close Lamily members of any individual considered to be a
related party.

(s) Comparative information

Comparative information in these separate financial statemenls is presented as corresponding Mgures. Under this
method, comparative information for the prior period is included as an inicgral part of the current period financial
statements and is intended 1o be read only in relation to the amounts and other disclosures relating to the current
period. Accordingly, the comparative information included in these separate financial statements is not intended
1o present the Company's separate financial position, resulls of operation and cash Nows for the prior period,
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HOA SEN GROUP
Notes (o the separate financial statement for the period ended 31 Mareh, 2026 (continued)

Form 13 09 — DN

(Issued under Circular No. 2000204 4/TT-BTC
dated 22 December 2014 of the Minisiry of Finanee)

Cash and cash equivalents

Cash on hand
(Cash in banks
Cash in transit
Cash equivalents

31/03/2026 01/10/2025
VND VND
7,746,336,000 10, 366,895,000
562,147,804,991 345,499,555, 787
6,895,028 930,276,827
T71,876,659.390 B70.685,590
641,777.699.409 357.667.413,204

Cash equivalents represented term deposits al banks with original terms to maturity of three months or less from

their transaction dates.

Accounts reccivable from customers

Cthers
Related parties

Aceounts receivable from customers who are related parties:

Subsidiuries

Hoa Sen Steel One Member Company Limited

IToa Sen Plastics Joint Stock Company

Hoa Sen TTome Joint Stock Company

Hoa Sen Yién Béi Joint Stock Company

Hoa Sen Mghe An One Member Limited Liabilities Company
Hoa Sen Phu My One Member Limited Liabilities Company
Hoa Sen 1la Nam One Member |imited Liabilitics Company
IIoa Sen Nhon [Toi - Binh Jinh One Member Limited Lishility
Company

Other reluted partics

Hoa Sen Holdings Group

13ash Limited liability Company

31032026 01/10/2023
VND VIND
1,214,980,247,370 1,332,084,800,581
6,119,958 870,696 4,237,203,171.9418
7,334,939,118,066 5,569,287,972,529
JH03/2026 01/10/2025
VNI VND
3,943,208,731 510.324,623,226
1,057,175,745 471,186,711
520,569,646 o
770,000 -
2.917,018,126,744 1,534,202,419 916
755.698,125,761 436,061,294.038
B9, 784,127 -
2,172,765,927 R0 1,756,131, 948,057
268,857,482,062 -
7,700,000 7,700,000
6.119,258.870,696 4,237,203,171,948

Trade receivables from related parlics are unsecured, non-interest bearing, and have a repayment term ol 365
days from the invoice date for subsidiarics and 45 days lrom the invoice date for companies owned by the

Company's Chairman
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HOA SEN GROUDP
Notes to the separate financial statement for the period ended 31 March, 2026 (continued)

(a)

(2)

(a)

()

IForm B 09 — DN

(Issued under Cirenlar No. 200/2014/TT-BTC
dated 22 December 2004 of the Ministry of Finance)

Prepayments to suppliers
Short-term prepayments to suppliers

Others
Reluted parties

Short-term prepayments to suppliers who are related parties:

Subsidiaries

Hoa Sen Yén Bai Building Materials One Member Limiled

| iabititics Company

Hoa Sen Plastics Joinl Stock Company

lloa Sen Nhon Hoi — Binh Dinh One Member Limited Liability
Company

Long-term prepayments to suppliers

Other related parties

Ms. Le Thi Le Hoa

Other receivables
Other short-term receivables

Rental deposils & Short-term deposils
Advance from employees

Shortage of assets wwailing resolution
Dividends and profits receivable
Interest receivable on deposits and loans
Other receivables from related parlics
Olher shorl-term receivables

Other short-term receivables (Continued)
Other short-term receivables from related partics:

Subsidiaries

[oa Sen Home Joint Stock Company

Hoa Sen 11ai Phong One Member Limited Liabilities Company
1oa Sen Steel One Member Company Limited

Howa Sen Plastics Joint Stock Company

Hoa Sen Mghe An One Member Limited Liabilitics Company

1loa Sen Ha Nam One Member Limited Liabilitics Company

Page 12

31/03/2026 01/10/2025
VND VND
132,179,930,225 185,787.246.,265
10,875,948 441,776,020
32,190,806,173 186,229,022,285
31/03/2026 01/10/2025
VND VND
10,875.948 .
- 8,540,493
= 433,235,527
10,875,948 441,776,020
31/03/2026 01/10/2025
VND VND
1,250,000,000,000  1,250,000,000,000
31/03/2026 01/10/2025
VND VND

25,255.986,699
31.344,074,360

26,164,232,499
33,918,523,047

22,852,392 47,164,328
323,600,833,392 943,521,034,246
10,561,368,947 4,083,375,.342
41,026.426,91 1 -
13,902,935,417 12,021,325,577
445,714 478,118 1,019,755,655,039
31/03/2026 /102025
YND VIND
10,604,789,447 -
33.806,216.000 -
- 76,369,081,747
330,776,923,803 332,452.681.167
- 483.125,431,774
- 55.657,214.900
375,188,629,250 047 604 409,588




HOA 5EN GROUP
Notes to the separate linancial statement Tor the period ended 31 March, 2026 (continued)

(b)

Companies owned by the Groap's Chairman
Haow Sen Holdings Group

Form B 09 - DN

tlssned under Civenlar No. 2007200 407T-81C

deted 22 December 2014 of the Ministiy of Finance)

819,500,000

1,284.700,000

376,008,129,250

048.889,109.588

Ohther reccivables from the related parties were unsecured, interest free and are receivable on demand.

Other long-term receivables

Hental deposiis

Advances for land purchases

Receivables from transfers of land use rights
Other long-lerm receivables

Other long-term reccivables from related parties:
Companies owned by the Group's Chairman

Hoa Sen Holdings Group

Inventories

Cioods 10 transil
Raw materials
Tools and supplics
Finished zoods
Merchandise

Provision for devaluation of inventories
lnventorics

Short-term lendings

[Hoa Sen Plastics Joini Siock Company - subsidiaries

31/03/2026 GI/ 1072025
VND VIND
H4.686.876.000 84,527.880.000
093,600,648,581 533,227,818,006
12, 818,775,000 12,818.775,000
13,000,000,000 13,000,000,000
804,106,299,581 043,574,473.006
2,288, 700,000 2,270,500,000
31/03/2026 01/10/2025
VND VIND
900,804, 160,661 491.018.601,108
1,554,860,863,253 499 322 263649
147,081,999,520 139,717.852,252
1,350, 827,894,438 1,361,473,502.224
1,468,324,707,184 1,505,084,500,496
5,511,905,625,056 3,996,616,715,709
(144,521,841,675) (75,832,234,545)
5,367.383,783,381 3,920,784, 485,164
31/03/2026 /1042025
VND VND
457,500,000.,000 426,500,000,000
457.500,000,000 426,500,000,000

Unseeured non-trade receivables from related partics with an interest rate of 6.6 % per annum
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HOA SEN GROUP

Notes to the separate financial statement for

11,

12,

(@)

Intangible fixed assets

Historical cost

Opening balance (01/10/2023)

Additions

Translers [rom construction in progress

Other decreases

Closing balance (3 1/03/2028)

Accumulated amortisation
Opening balance (01/10/2025)

Charge for the period

Reclassitications

Closing balance (3 1A)3/2026)

Net book value
Opening balance
Clozing balance

Construetion in progress

Major constructions in progress were as [ollows:

Machinery and cquipment waiting for installation

the period ended 31 March, 2026 (continucd)

Form B 09 -DN

(Issuted under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Construction and renovation costs of Hoa Sen Home project

Construction in progress
Major maintenance expenses of lixed assets

(Mhers

. Investments

Held-to-muaturity investments
Held-to-maturity investments — short-term

Term deposits

Land use rights Software Total

VND VIND VND
232.346,337,708 71,512,744, 802 303,859.082.510
73,555,304,727 - 73,555,304,727
544,171,091 544,171,091
J05,001,642,435 70,968,573,711 176,870,216,146
42,597.249,969 58,553,927 364 101,151,177.333
2.236,622,539 2,282 501,860 4.519,124,399
44,833 872,508 60,836,429.224 105,670,301,732
189.749,087,739 12,9058 817,438 202,707,905,177
261,067,769,927 10,132,144,487 271,199,914 414

31/03/20206 01/10/2025

VND VND
403,823,513,083 24 538.899.507
109,818, 848,085 48,795,377.721
59,925,518.,968 2.875,169,934
10,086,221.936 20.326,934,640
18.440,525,108 14, 150,986,296
602,004,627,180 110,687,368,098

032026 01/10/2025

VNI VYND
5,082,630,138 36,754,243,045
5,082.630,138 36,754.243,645

Held-to-maturity invesiments — short-lerm represented lerm depesits at banks with original terms to maturity ol more
than three months from their transaction dates and less than 12 months from the end of the accounting period.
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HOA SEN GROUP

Motes to the separate financial statement for

13.

(b)

(¢)

(d)

the period ended 31 March, 2026 (continucd)

Form B 09 - DN

(Issued under Cireular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Investments (Continued)

Investments in subsidiaries

[Toa Sen Steel One Member Company Limited

Huoa Sen Plastics Joint Stock Company

Hoa Sen Binh Dinh Sole Member Limited Company

Hoa Sen Nzhe An One Member Limited Liabilitics Company

Iloa Sen Nhon Hoi — Binl Dinh One Member Limited Liability Company
Tloa Sen 1a Nam One Member Limited Liabilities Company

Hoea Sen Yen Bai Joint Stock Company

Hoa Sen Phu My One Member Limited Liabilitics Company

Hoa Sen Yen Bal Building Materials One Member Limited Liabilities
Iloa Sen Home Joint Stock Company

loa Sen Hai Phong One Member Limited Liabilities Company

Tnvestments in associntes

Hoa Sen International Port Joint Stock Company (*)

loa Sen Sai Gon Joint Stock Company (%)

J103/2026
VNI
280,000,000,000
299,850,000,000
103,000,000,000
1,100,000,000,000
770,000,000,000

01/10/2025
VND
280,000,000,000
299,850,000.000
105.000.000.000
1. 100,000.000.000
770.,000.000,000

200,000,000,000 200,000,000.000
604.000,000,000 505,000,000.000
700,000,000,000 700,000,000,000
A0,000,000,000 50,000,000,00(
9o00,000,000,000
5,098,850,000,000  4,009.850,000,000
31/03/2026 01/10/2025
VIND VND

(*) Hoa Sen International Port Joinl Stock Company was incorporated under Enterprise Fegistration Certificate Mo,
3502399898 issued by the Department of Planning and Investment of Ba Ria - Vung Tau Province on 5 July 2019, in
which the Company holds 49% of charter capital. As at 31 March 2026, the Group has nol yet contributed capital w
Hoa Sen International Port Joint Stock Company. Currently, the company is in the process of being dissolved.

(**) Hoa Sen Sai Gon Joint Stock Company was incorporated under Enterprise Registration Certificale No.
0318310211 issued by the Department ol Planning and Investment of Ho Chi Minh City on 21 February 2024, in

which the Company holds 40% of charter capital. According to Board of Direclors Resolution No.

07/NQATDQT/2026 dated February 6, 2026, the Company reduced ils ownership stake in Hoa Sen Saigon Joint
Stock Company to 10%. As at 31 March 2026, the Group has contributed capital to Hoa Sen Sai Gon Juint Slock

Company.

Equity investments in other enfifies

Hoy Sen Sai Gon Joint Stock Company (*¥%)

Page 16

10,000,000,000

10,000,000,000




HOA SEN GROUP

Notes to the separate financial statement for

14. Prepaid expenses

()

(b)

15.

16.

Short-term prepaid expenses

Advertising expenses

Rental expenses

l'ools and instruments
Sollware expenses
Consullancy expenscs

Insurance fee

Maintenance expenses

(hers

Long-term prepaid expenses

Tools and instruments
Advertising panels
hlaintenance expenses

Rental cxpenses
Others

Deferred tax assets

Deferred tav assels are récogitised for

Unrealised profils
Accrued expenses

Allowanee and provisions
Unrealised forcign exchange gains

Accounts payable to supplicrs

Oiher parties
Related parties

the period ended 31 March, 2026 (continued)

Form B 09 - DN

(Tsxueeed under Cirenlar No. 2000201 4TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Tax rate

20%
20%
2%
20%

Page 17

3170312026
VND

8,300,725,911

70,148,416,541
8,903,676,481
1,695,548 826
1,019,482,518
1,961,188,187
2,198,024.156
7,355,782,822

0/10/2025
VND

5.360.208.960

62,862,363,585
5329,223,303
7,509.863,046
6,523,173,135
2345466876
1,468,329 365
4,138.035,199

104,582,845,442

95,596,663,469

31/03/2020
VYND
16,234.617,000
1.469,127,207
22,132,708.669
2,155,041,361
10,622,839.875

U1/10/2025
VND
13,262,116,423
3,855,784 450
20,990,168, 462
4, 114,739,915
5,768,220,562

52,614,334.112

47,991,029,812

31/03/2026
VND

808.01 1,035
46,932,368,323
32,253 884,509

01/10/2025
VND

3,993 882,972
62,733,323,187
18,016,363.076

(697,084,721) (6,580,398)
79,207.179,146  84,736,989.437
31/03/2026 01/10/2025

VND VND

2,041,737,906,756

827.172,078.255

1,637,334 406,875

456,927,017.864

2,868,909,985,011

2.094,2601,424,739




HOA SEN GROUP

Notes to the separate financial statement for the period ended 31 March, 2026 (continued)

Form B 04 — DN

(Issued under Circular No. 200/2014/17T-BTC
dated 22 December 2014 of the Ministry of Finance)

16. Accounts payable to suppliers (countinued)

17.

Accounts payable to suppliers who are related parties:

Subsidiaries

IToa Sen Plastics Joint Stock Company

IHoa Sen Home Joint Stock Company

Hoa Sen Binh Dinh Sole Member Limited Company

Hoa Sen Nghé An One Member Limited Liabilities Company

Huoa Sen Nhon Toi - Binh Dinh One Member Limited Liability Company
Hoa Sen 1Ta Nam One Member Limited Liabilities Company

[oa Sen Yen Bai Building Materials One Member Limited Liabilitics
Company

Companies owned by the Group's Chairman

Hoa Sen Holdings Group

Hoa Sen Neghe An Investment One Member Limited Liabilities Company
Dash Limited Liability Company

J103/2026
VND

600.878.6006
214,974,559
263.896,032.628
70,982.774.619
275,734,713.451
140,522,245.019
75,047,563,177

0,223,600

D1/10/2025
VND

603,406,342

276,954.268,284

114,739.626,163
60,765,866,993

2.675,182.372

i 113,832,000
163,672,596 1.074,835,710
B27,172,078,255 456,927,017 864

Trade payables to related parties are unsecurced, non-interesl bearing, and have a payment term of 365 days from the
invoice date for subsidiaries and 45 days from the invoice date for companies owned by the Company's Chairman.

Advances from customers

Other partics
Related parlics

Advanees from customers who are related parties:

Subsidlaries
Hoa Sen Home Joint Stock Company

Companies owned by the Group’s Chairman
Hoa Sen Toldings Group

Page 18

ITN032026
VYND

187,002,848,626
541.391,873,001

01/10/2025
VND

176,724,410.656
30,331,134.054

T28,394,821,627

207,055,544.710

512,391.973,001

29.000,000,000

30,331,134,054

541,391,973,001

30.331.134,054
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HOA SEN GROUP

Noles to the separate financial statement for

19.

20.

the period ended 31 March, 2026 (continued)

Form I 09 — DN

(Issued under Circular No. 200/20014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Accrued expenses

Ralary and bonus
Interest expense
Clectricity expenses
I'ransportation expenses
CGuarantee certificate
Advanee (rade discounts
Construction in progress
Others

Other payables — short-term

Iyividend payables

Social insurance, heallh insurance, unemployment insurance and
union funds

Payables who are related parties

Short-term deposits reccived

Niscount on export documents payable

Other payables

(iher payables who are related parties

Subsidiuries

Hoa Sen Yen Bai Joint Stock Company

Hoa Sen Yen Bai Building Materials One Member Limited
Liabilitics Company

31/03/2026
VIND

86,334,339,988
11,357.177.013
7.413,598.627
15,332,840,892
1.554,782,290
100,681.097,750

01/1/2025
VND

152,054 503067
4,723,527.210
10,273, 714,834
20.084,778.890
3,632,432,138
95,714,377,887

1,689,190.566 2,161.800,000
2,629.860,137 8, 786.,097.426
226,992 887 263 207,431,231 452
31/03/2026 0L/10/2025
VND VND
4,306,981,327 4 344,840,677

582,123,300

1,195.349.540

197,054,795 39.900.000
7,784,102 408 6.269,602,408
133,119,362,319
5.693,010,442 4,346,792,724
18.563,272,272 149,315,847.668
800,000 -
196,254,795 39,900,000
197,054,795 39,900,000

Other payables who are related parties are unsecured, non-interest-bearing, and repayable on demand.

Page 20



HOA SEN GROUP

Notes to the separate financial statement for the period ended 31 March, 20206 (continued)

21.

22.

Form B 09 - DN

fIssued under Civcular No. 200/2014/7171-BT(C
dated 22 December 2014 of the Ministry of Finance)

Long-term payables provision

Long-term payables provision reflects the severance allowance provision

Severance allowance provision

Short-term borrowings

Lenders

Joinl Stock Commercial Bank for Forcign Trade of Vietnam -
South Binh Duong Branch

Vietriam Joint Stock Commercial Bank For Industry and Trade -
East [To Chi Minh Branch

Joint Stock Commercial Bank for Tnvesiment and Development
of Vietnam - Transaction Center 2 Branch

Kasikornbank Public Company Limited - Ho Chi Minh Branch
Ho Chi Minh City Development Joint Stock Commercial Bank

United Overseas Bank (Vietnam) Lid

Asia Commercial Joint Stock Bank, Tan Thuan Branch
HSBC Bank (Vietnam) 1.4d

Movemenis during the period:

As at 0171072025

Increases

Decreases

Foreign exchange differences
Asat 31/03/2026

Pagc 21

31/03/2026 01/10/2025
VND VND

13,714.075,261 13, 140,678,410

13,714,075,261 13,140.678,416

31/03/2020 01/10/2025
VIND VND

3,002,831,390,877

2,277,570,099.850

1,380,787,887,727

49,734,482.255
100,000,000,000

444,752,003,813

892.524,909,843

I,310,606,001,142

1,226,408,673,522

790,963 003,699

198,543,417,233

536,622,767,537
209,894,118,637

8,148,204,774,365

4,273,038,041,770

Amount
4.273.038,041,770

13,217.578,130,454

9.342.411,397,859

H,148,204,774.365
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HOA SEN GROUP
Notes to the separate financial statement for the period ended 31 March, 2026 (continued)
Form B 09 — DN

(Issued wnder Circular No. 200022014/171-R1C
dated 22 December 2014 af the Ministry of I'inance)

24, Share capital

The Company's authorised and issued share capital are:

J1/03/2026 01/10/2025
Number of VND Number of VND
shares shares

Authorised and issucd
share capital

Ordinary shaves 620,982,309 6.209,823,000,000) 620,982,309 G.,209,823,000,000
Treasury shares

Ordinary shares i 5 - -
Shares in civculation

Ordinary sharcs 620,982,300 6,200 823 690,000 620982,309  6,209,823,090,000

All ordinary shares have a par value of VNI10,000 each. Each share is entitled 1o one vote at shareholders”
meelings of the Company. Sharcholders are entilled to receive dividend as declared from time 1o time. All
ordinary shares are ranked equally with regard to the Company’s residual assets. All rights are suspended until
those shares are reissued.

Movements of share capital during the period were as [ollows:

310372026 01/10/2025
Numhber of VND Number of VND
shares shares

Opening balance 620,982 309 6,200,823 090,000 615,982,309  6,159.823.000,000
i - .

f_a;.melftdwrdend:.m the . i 5.000.000 50.000,000,000
form of sharcs

Closing balance 620,982,309 0, 209.823,000,000 620,982,309 6.,209,823,000 000

Page 23



HOA SEN GROUP
Notes (o the separate financial statement for the period ended 31 March, 2026 (continued)

235,

20.

27,

Form B (9 —-DN

(Issued under Circular No. 20002014/ T1T-BTC
dated 22 December 2014 of the Minisiry of Iinance)

Off balance sheet items

Forcign currencies:

31/03/2026
Ovriginal VD
currency equivalent
usD 9,284,596 243,342,780,637
LLIR

243,342,780,637

01/10/2025
Original VND
currency equivalent
6,622,629 173,424.949.659

Revenue from sales of goods and rendering of services

173,424 949,659

Total revenue represents the gross value of goods sold and services rendered, exclusive ol value added tax,

Net revenue comprised:

Total revenue
Revenue from sales of finished goods
Revenue from sales of merchandise
Revenue [rom rendering of serviees
Revenue [rom sales of others

Sales deductions
Trade discounts
Sales returns
Sales allowances

Met revenue

Cost of goods sold and services rendered

Total cosi of sales
Cost of [inished goods sold
Cost of merchandize sold
Others

Provision/(reversal ol provision) for decline in value of inventories

Pasc 24

From
01/01/2026 -
31032026
VND
5,160,682, 153,585
8,504,363,623.469
14,853,824,583

From
01/01/2025 -
31/03/2025
VND
3,762 606,865,922
7,409 416,947,159
2,275.347.762
1.418.048

13,739.899,601,637

11,174.300,575.891

126,165,333,313
7,203,294,204
917,046,749

105,939,968,771
[1,222.303,519
2,654,710,104

134,285.671.266

119.816,982.424

13,605,613,927.371

11,054, 483,596,467

From
01/01/2026 -
31/03/2026
VIND
4. 887,256,917,388
8.044,920,770,052
33,153,413

68.689,607,130

From
01/01/2025 -
31/03/2025
VND
3,503,851,409,565
7.024,499 308,109
392,647,987

{27.005,766,918)

13,000,900,447 983

10,501,737.598,743




HOA SEN GROUP
Noles to the separate financial statement for the period ended 31 March, 2026 (continued)

28. Financial income

29.

30.

Interest income from deposits
Realised lorcign exchange gains

Form B 09 — DN
(Issued under Circular No. 200/2014/T1-BTC

dated 22 December 2014 of the Minisiry of I'inance)

Net gain (rom foreign curreney translation at period-end

[ate payment interest
Oither financial income

Financial expenses

Intcrest expense
Realised foreign exchange losses
Other financial expenses

Selling expenscs

Stalf costs

Export expenscs

Rental cxpenses

[epreciation and amorfisation
Advertising cxpenses
Transportation cxpenses
Outside services

Others

Page 25

From From
01/01/2026 - 01/01/2025 -
317032026 31/03/2025
VMND VMND
7.889,430,582 4,223 (66, 869
23.330,663,247 118,128,192.738
3.0441.,603,484 |, 035,438,335
- 930510783
245,036,473 276,769,660
34,500,733,786 124,603.378,591
TFrom From
01/01/2026 - 01/01/2025 -
31/03/2026 3032025
VIND VIND
106,675,165,260 42.418,194 400
0,074 986,660 22.R18,577.026
445,188 124,226,843
115,750,597.114 65,360,998,269
From From
01/01/2026 - 010172025 -
31/03/2026 3L/032025
VND VIND
167.411.864,264 217.683,741,333
121,021, 474,748 188,521,713,038
46,710,550,752 47.510.260,569
34,028,235,395 37.132,615,391
13,814,378,657 19.656,747,741
31,461.061.814 20 644 487,016
25.0056,0090,582 19,342 335,373
39.333.770,448 42,220,749.976
478,837 426,660 601,712,650,437




HOA SEN GROUP

Nates to the separate financial statement for the period ended 31 March, 2026 (continued)

31. General and administration expenses

Staft costs

Depreciation and amortisalion
Rental expenses

Prolessional services
Hospitality cxpenses

Business lravel expenses
Outside services

Others

32. Other income

Gains on disposal of fixed assets

Compensation reecived
Others

33. Other expenscs

CHlvers

Form B 09 - DN

{Issued under Circulen No. 200,201 4/ TT-B1T
dated 22 December 2014 of the Ministry of Finance)

From From
0170172026 - NL01/2025 -
3170372026 31/03/2025
VMND VND
36,138.667.572 47,959,121.453
4.540,581.772 3,787,946,548
11,447,989.556 2.794,522,350
3.676,920,677 8.922,934,695
5,744,624, 858 2 846,948,775
3.609,388,260 2964, 706,075
13,153,861,058 11,975,481,744
23,580,002 446 24,512,780,515
101,892,126,199 105, 764,442,155
From From
0170172026 - 01/01/2025 -
317032026 31/03/2025
YMD VMDD
20,888,815,389 482,281,493
2,822,272 607 1,316,613,430
1,719,0035,020 1,429 498 828
25,430,123.016 3.228,393,751
From From
01/01/2026 - 01012025 -
31/03/2026 31/03/2025
VIND VND
13,800,884 1,255,714 828
13,800,384 1,255,714 828

Page 26



HOA SEN GROUP

Notes (o the separate financial statement for the period ended 31 March, 2026 (continued)

Form B 09 —-DN

(Issued under Circular No. 2002004/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

33. Corporation income tax ("CIT")
(a) Recognised in the separate statement of income
From From
OL/01/2026 - 0L/01/2025 -
31/03720206 31/03/2025
VND VND
Current tax expense
Current period (8,021,692,661)
Under provisions in prior years = =
(8.021,692,661) =
Deferred fax henefit
Origination and (reversal) of temporary dilferences 8,193.017,884 360,073,797
171,325,223 360,073,797
(by  Applicable tax rates
Under the terms of Income Tax Law, the Company has an obligation to pay the government income tax at 20% of
taxable profits.
35. Significant transactions with related parties
In addition to related parly balances disclosed in other notes to the separate interim linancial statements, the
Company had the following significant ransactions with related parlies during the period:
From From
01/01/2026 - 01/01/2025 -
31/03/2026 31/03/2025
VND VND
{iy  Net revenue from sales of goods and rendering of services

Subsidiaries

Hoa Sen Steel One Member Company Limited

Hoa Sen Plastics Joint Stock Company

Hoa Sen Home Joint Stock Company

Iloa Sen Binh 1 %inh Sole Member Limiled Company

Hoa Sen Nghe An Onc Member Limited Liabilitics Company
Hoa Sen Mhon ol — Binh Dinh One Member Limited Liability
Company

Hoa Sen I1a Nam One Member Limited Liabilitics Company
Hoa Sen Phu My One Member Limited Liabilitics Company
Iloa Sen Yen Bai Building Materials One Member Limited
Liabilitics Company

Related parties

Hoa Sen Holdings Group

Dash Limited Liability Company

Papec 27

2,109,196,167,272
336,339,558
IBT,B30,285. 570
42472411
2.472,358,558,998

794.372,137.,027

1,369.089.580.336
361,644 367

205,335,783
1,880,909.661,300

235,120,716,141

841,193,038 1.010,828,991
926.605,635,434 723,703.474,437
892,147,149 375,044,280
977,866.406,626  755,184,314.471
21,000,000
7,670,362,343,083  4,965,960,606,106




HOA SEN GROUP

Notes to the separate linancial statement for the period ended 31 March, 2026 (continued)

Form B 09 -1V
(Issued umder Circular No. 200/2014/T7-81(C

dated 22 December 2014 of the Ministry of Finanee)

35, Significant transactions with related parties (countinued)

(ii)

(i)

(iv)

Purchases of goods and services

Subsidiarics

Hoa Sen Steel One Member Company Limited

Hoa Sen Plastics Joint Stock Company

Hoa Sen Home Joint Stock Company

[loa Sen Binh Dinh Sole Member Limited Company

IToa Sen Nghe An One Member Limited Liabilities Company
Hoa Sen Mhon Hoi — Binh Dinh One Member Limited Liability
Company

How Sen Ha Nam One Member Limiled 1iagbilitics Company
Hea Sen Phu My One Member Limited Liabilitics Company
[Hoa Sen Yen Bai Joint Stock Company

Hoa Scn Yen Bai Building Materials One Member Limited
Liabilities Company

Related parties

1oa Sen loldings Group

Company

[3ash Limited Liability Company

Sales of fixed asscts, tools and supplies

Subsidiaries

Hoa Sen Plasties Joint Stock Company

11oa Sen ’hu My One Member Limited Liabilities Company
IToa Sen Home Joint Stock Company

Hoa Sen Phu My One Member Limited Liabilities Company
Hoa Sen Nhon 1ol — Binh Dinh One Member Limited Liability
Company

Hoa Sen Yen Bai Building Malerials One Member Limited
Liabilities Company

Purchases of lxed asscts

Subsidiaries

Tloa Sen Steel One Member Company Limited
Hoa Sen Yen Bai Building Matcerials One Member Limited
Liabilities Company

Page 24

From
0HDL/2026 -
JL03/2026

VND

3.074,538,174.648
3.402,103,098
1.927.6067,173
354.465,262,967
1.976,702,886.7601

691,735,401 390

'romm
01/01/2025 -
3/03/2025

VND

2.320,543.550,205
1,185,528.571

335,754,102,574
2.067,105.906.140

T40,478,447.018

145,720,325,580 118,145,540,230
386,625, 450,587 381,621,631,591
B2 .568,379.336 37,280,306,675
9,455,039,612 8.374,110,208
= 27,800,000
T05,577.100 -
6,727 846,268,253 6,030,516,983,302
- 27,272,727
595,012,376 -
75,587.919.113
303,123,636 9,090,910
152,727,273 -
= 60,000,000
76,638,782,398 90,363,637
10,374,582,606 -

687,277,889

11,061,860,495




HOA SEN GROUP

Notes to the separate financial statement for the period ended 31 March, 2026 (continued)

Form B 09 -DN
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35, Significant transactions with related parties (countinued)

(v}

(vi)

(vii)

Interest income

Lending inferest

Subsidiaries

Hoa Sen Plastics Joint Stock Company

Interest incame fram late payatenis from customers
Subsidiaries
Hoa Sen Plastics Joinl Slock Company

Payment on hehalf
Subsidiaries
Hoa Sen Steel One Member Company Limited

Hoa Sen Yen Bai Joint Stock Company

Colleet on behalf
Subsidiaries
Hoa Sen Binh Dinh Sole Member Limiled Company

(viii) Compensation of key managemenl

Board of Directors
Mr. Le Phuoc Yu
M. Tran Ngoc Chu

Chairman
Vice chairman

Mr. Tran Quoc Tri MMember
Mr, Mguyen Van Luan Member
Mr. Ly Van Xuan Member
Mr. 12inh Viet Duy Member

Board of Management
Wr. Vu Van Thanh - General Dirvector
Cither members
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7.176,090,411

From From
01/01/2026 - 01/01/2025 -
J1LA32026 31/03/2025

VND YND

6,724.024.658

7,176,090,411 6,724,024,658
- 2,649 264,196
g 2,699,264,196
30,408,839,556 33,580.843,701
700,000
30,409,539.556 33,580,843,701
39,462,290 =
39,462,290 =
50,000,000 90,000,000
75,000,000 75,000,000
60,000,000 60,000,000
S0.000,000 90,000,000
75,000,000 75,000,000
75,000,000 75.000.000
669,111,026 741,879.303
6,185,070,036 6,473,208,389
7,319,181,062 7,680,087,782
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dated 22 December 2014 of the Ministry of Finance)

36. Comparative information
The comparative information as at 01 October 2025 was derived from the balances and amounts reported in the
Company's separate financial statements as al and [or the year ended 30 September 2025, which have been audited.

The comparative information for the same period of the second guarter ending 31 March 2025 was derived from
balances and amounts reported in the Company's separate financial statements for the second guarter of the (iscal
year 2024-2025 and Audited financial stalements lor period ended 31 March 2025,

29 April 2026
Preparer Chief Accountant
(Sign, [ull name) (Sign, full name)
. : Z.”f"'ﬂfﬂ, )A,_ﬂ-ﬂ“ s
\/f _,/f’réf'{____. //-///
.,-F"-H-'f
Nguyen Thi Thanh Tuyen ~ Nguyen Thi Ngoc Lan Vu Van Thanh
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